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ARTICLES OF ASSOCIATION 
OF 
THE INDEPENDENT CONSUMER FINANCE 
ASSOCIATION OF SOUTH CAROLINA 
Article 1 
NAME 
Section 1. The name of the association shall be "The Independent Con- sumer Finance Association of South Carolina. 
Article 2 
OBJECT 
Section 1. The object of this association is to further the general welfare of all persons or firms conducting a finance business in the State of South Carolina, to foster constant improvements of the ethics and standards of practice in the finance business, to promote an active spirit of cooperation among its members, to acquire and accumulate and disseminate educational data pertaining to the business of the members of said Association in the State of South Carolina. 
Article 3 
REGULAR MEMBERSHIP 
Section 1. All persons, firms, or corporations engaged in making loans, and are licensed under the Board of Financial Institutions, Consumer Fi- nance Division, and Commission on Consumer Affairs, and comply with said regulations, shall be eligible for membership if found complying with the 
spirit and purpose of the organization. (Subject to Board Approval) 
Section 2. Every regular member and associate member of the Association shall be entitled to one vote per office provided that their dues are paid up for the current quarter, and that those members having in excess of three offices shall be entitled to no more than three votes. 
Section 3. The regular membership of any member of said Association is automatically terminated when his or her business connections with the consumer finance business cease in the State of South Carolina. 
Section 4. In the event of termination of any membership for any reason whatsoever, the retiring member forfeits the right to recover any part of dues or assessments, used or unused, that may be in the Treasury. 
Section 5. Any member in good standing may resign at any time by filing a written notice of such resignation with the Secretary of said Association. 
Section 6. Any member who is two quarters past due and has been given a 30-day notice that said office would be dropped from the roll unless dues were caught up-to-date shall be dropped from the rolls. 
Section 7. Membership dues shall be payable quarterly in advance and shall be as set from time to time by the Board of Directors. 
A member of the Association shall pay dues on all offices under the members management or ownership. However, members with multiple of- fices shall not be required to pay on more than 55 offices, unless a company who is already paying on the maximum of 55 offices should purchase other offices that are already paying dues to the association; then the purchasing company will be required to pay dues on the offices purchased in addition to the maximum. 
Section 8. Regular members may vote at any regular or special meeting by proxy provided that the proper written authorization is given to a regular member of said Association or by an employee or agent of such member. 
Section 9. Application for membership shall be in writing and shall state whether it is for Regular or Associate Membership, address to the Secretary- Treasurer of said Association. 

Section 10. Evidence of membership in said Association shall be by the 
issuance of a certificate of membership in such form as the Board of Direc- tors may adopt. 
Section 11. Membership in the Association shall be non-transferable. 
Article 4 
ASSOCIATE MEMBERSHIP 
Section 1. Insurance companies, or person or firms selling a service to members for use in their finance business shall be eligible for Associate Membership in the Association. Associate Members shall not be entitled to vote, hold office or serve as a member of the board of Directors. Associate members can attend board meetings and business meetings by invitation. 
Article 4-A 
HONORARY MEMBERSHIP 
Section 1. Any person who has previously been a member or associate member of the Association but who is no longer actively engaged in the small loan business may, by invitation from the Board of Directors of the Associa- tion, become an honorary member or an honorary Board member of the Association. Such membership shall entitle said person to attend annual convention, programs of the Association, and Board meetings but shall not have the right to vote or hold office. 
Article 5 
OFFICERS 
Section 1. The officers of the Association shall be President, First Vice President, Second Vice President, and Secretary-Treasurer, who shall be elected by a majority of the members at a meeting of the Association called for the purpose and shall hold office until next regular election. 
Article 6 
BOARD OF DIRECTORS 
Section 1. The Board of Directors shall consist of twenty-nine (29) 
members composed of the following: 
A. The duly elected Officers of the Association. 
President 
First Vice President 
Second Vice President 
Secretary-Treasurer 
B. Twenty-Four (24) members elected by the membership at the annual membership buisness meeting. These board Members shall be elected for a two year term. One half or tweleve (12) of these board members will be elcted each year for a two (2) year term. 
C. The immediate Past President of the Association shall automatically serve as a voting member ex-officio of the Board of Directors. 
D. The Board of Directors of the Association shall meet at least quarterly as advised by the President. 
Section 2. Office holders and Directors, referred to in Section 1A and 1B, shall be eligible for reelection. Any vacancy occurring before the full term has expired for those Directors referred to in 1B may be filled by Board selection for the unexpired term. 
Section 3. The Immediate Past President shall automatically serve as a member ex-officio of the Board of Directors. 

Article 7 
DUTIES OF THE OFFICERS 
Section 1. The President shall preside at all meetings of the Board of Directors and at annual and any special meetings of the Association and shall exercise general supervision over all the affairs of the Association, subject only to the direction of the Board of Directors. 
1. The President shall countersign with the Secretary-Treasurer any and all checks drawn against the funds of the Association. 
2. To appoint all standing and special committees. 
3. Unexpired terms to be filled by Board. 
4. To be an ex-officio member of all committees, standing or special. 
Section 2. The First Vice President shall preside at all meetings in the 
absence of the President and shall be vested with all powers and required to perform all duties of the President in his absence or disability, and shall perform his other duties as may be prescribed by the Board of Directors and these Articles of Association. The Second Vice President shall preside at all meetings in the absence of the President and First Vice President and shall be vested with all powers and required to perform all the duties of the President and First Vice President in their absence or disability, and shall perform their other duties as may be prescribed by the Board of Directors and these Articles of Association. 
Article 8 
DUTIES AND POWERS OF THE BOARD OF DIRECTORS 
Section 1. All powers and functions of the Association shall be vested in 
the Board of Directors and members of said Association agree to be bound by the action of said Board. The Board of Directors, at its discretion, may require any officer whose duty it is to handle funds of the association to make bond with such Company and in such amount as the Board of Directors may designate, and at the association's expense. 
Section 2. The Board of Directors are hereby vested with the power to fix requirements for membership, as sit forth in Article 3; to fix dues; and to change or alter same from time to time. 
Section 3. The Board of Directors shall be empowered to employ counsel and such special agents as in its judgment are necessary or proper to represent the Association and perform any function thereof and shall fix their compensation or elect from the membership committee for such pur- poses. 
Section 4. The first meeting of the Board of Directors shall be held without notice immediately upon their election and subsequent regular meetings shall be held upon such other dates and at such places as it may subscribe. 
Provided, the President and any two (2) of the Board of Directors at any time or place in the State of South Carolina. 
Section 5. A majority of the Board members shall constitute a quorum. 
Article 9 
MEETINGS 
Section 1. There shall be an annual meeting of said Association to be held at a time and place designated by the Board of Directors, and special meet- ings of the Association shall be held at such time as a majority of the Board of Directors shall determine from time to time. The place of annual meetings and such special meetings as may be held shall be that designated in the notices of the call of said meeting. The President must call Special Meeting of the Board of Directors or a Membership Meeting within ten (10) days upon the request of five (5) board Members in good standing (dues current) or ten (10) regular members in good standing. 
Section 2. Notice shall be given of annual meetings in writing, mailed to the last known address of each member as reflected upon its membership 

ledger, and notice shall be given of any and all special meetings, likewise 
mailed to each member at their last known address. 
Section 3. A majority of the regular members present, either in person or by proxy, shall constitute a quorum necessary to transact business at any regular or special meeting. Members may be represented by proxy when said proxy is in writing and meets the requirements of a proxy, entitling one to vote. 
Section 4. At all meetings the order of business shall be as follows: 

1. 2. 3. 4. 5. 6. 7. 8. 9. 
10. 11. 12. 



Call to order by president 
Roll Call 
Reading of the minutes of previous meetings 
Treasurer's Report 
Report of the Board of Directors Report of Standing Committees 
Report of Special Committees 
Unfinished Business 
New Business 
Reading of Papers and Discussion 
Good of the Association 
Adjournment 
Article 10 
STANDING COMMITTEES 

Section 1. The Standing Committees of said Association shall be Public Affairs, Program, Membership, Ethics Review Committee, Auditing and Edu- cational, and any other committees as the President may deem necessary. 
Article 11 
NOMINATIONS 
Section 1. The President shall appoint at the annual meeting or prior thereto, a Nominating Committee, consisting of not less than three nor more than five, regular members in good standing. It shall be the duty of the Committee to notify the membership ten (10) days prior to selection, names in good standing as candidates to be elected members of the Board of Directors and Offices of the Association. Nothing herein contained shall be construed to prevent nominations from the floor for election as members of 
the Board of Directors or 
officers of any other members of the Association in good standing. Upon the closing of the nominations the election of the members of the Board of Directors and Officers shall proceed in accordance with these Articles of Association. (Board Member nomination must be governed by Judicial Cir- 
cuit if possible.) 
Article 12 
STATEMENT OF POLICY 
Section 1. No public statement in the name of or on behalf of the Associa- tion shall be issued by an officer or other member unless it has been preciously approved in writing by the Board of Directors of the Association. 
Article 13 
FISCAL YEAR 
Section 1. The fiscal year of said Association shall commence on January first of each year and every year and shall end upon the thirty-first day of December of each and every year. (Subject to approval of all Tax Commis- 
sions.) 
Article 14 
PARLIAMENTARY AUTHORITY 
Section 1. Robert's Rule of Order (revised) shall be accepted as the au- thority governing the conduct of the procedure of said Association, not otherwise provided for in these Articles of Association. 

Article 15 
METHODS OF AMENDMENTS 
Section 1. These Articles of Association shall not be amended or supple- mented unless the amendment has been approved by the Board of Directors and subsequently confirmed by two-thirds (2/3) vote of the members in attendance at a regular or special meeting. Provided, however, that notice of such proposed amendment, alternation, repeal or addition has first been given by the Secretary-Treasurer for at least ten (10) days prior to such meeting to each regular member of the Association. 
Article 16 
ETHICS REVIEW COMMITTEE 
Section 1. The ETHICS REVIEW COMMITTEE shall consist of five (5) members appointed by the President. No action shall be taken by this committee unless three (3) members are present at a meeting, called upon seven (7) days notice to members of this committee. The purpose of this committee is to hear and mediate disputes among members. 
CODE OF ETHICS 
The members of the Independent Consumer Finance Association of South Carolina believe that the interest of the public, of employees, of capital and management can best be served through the voluntary formation and obser- vance of ethical standards and practices. In accordance with this conviction 
the members of this Association subscribe to the following principles: 
1. To maintain high standards of business deportment in all dealings with 
each other and the public: 
2. To maintain good inter-company relations by conducting ourselves in 
the spirit and to the letter of the Constitution and Bylaws of this Asso 
ciation; 
3. To explain clearly the actual cost, terms and conditions of all contracts 
made; 
4. To use legal process sparingly in the enforcement of contract rights; 
5. To transact business in such a manner as to merit the continued respect 
and confidence of customers and the public. 
6. To acquaint the public with the importance of the finance business in the 
economic structure, and to bring about a better public understanding of 
the aims and practices of the finance business; 
7. To cooperate with all duly accredited members of this Association in the 
proper and ethical conduct of the finance business; 
8. To assist our employees in obtaining a full knowledge of our business so 
that they may understandingly present it to the public and effectively 
participate in our public relations program; 
9. In the event of a dispute or controversy among members, the members 
shall submit the dispute to arbitration with the Ethics Review Committee in an attempt to resolve the dispute without litigation. 
10. To keep constantly before our members the value of our constitutional 
form of government and the freedom of individual opportunity which it protects. 
Article 17 
REPEAL 
Section 1. The adoption of the foregoing Articles of Association shall in itself operate as a repeal and annulment of all Constitutions of Bylaws and parts thereof heretofore adopted by said Association and shall become effec- tive the first day of July, 1978. This report will be made at the annual meeting and is published at this time pursuant to the Bylaws of this Associa- tion. 

By prior approval of the Board of Directors of the Association, the member- 
ship hereby ratifies and adopts the above as the complete and total By-laws of the Association from June 12, 1978. 
Witness: 

Amended: Amended: Amended: Amended: Amended: Amended: 



June 8, 1987 
June 11, 1988 June 13, 1989 June 11, 1996 
September 11, 2001 
February 12, 2008 

Lisa K. Cato 
Dan Walters 
Secretary-Treasurer 
President 

